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Item 1.01.

Entry into a Material Definitive Agreement.

On June 3, 2020, Craft Brew Alliance, Inc. (the "Company"), and Bank of America, N.A. ("BofA"), executed a Fifth Amendment (the
"Amendment") to the Amended and Restated Credit Agreement dated as of November 30, 2015 (the "Credit Agreement"), by and among the Company as
borrower, its subsidiaries as guarantors, and BofA as lender. The primary changes effected by the Amendment were to: (i) revise the definitions of
Eurodollar Fixed Rate and Eurodollar Floating Rate contained in Section 1.01 of the Credit Agreement to provide that such rates may not be less than
0.75% at any time; and (ii) amend Section 2.05(d) to delay the loan commitment reductions of the revolving credit facility from March 31, 2020 to March
31, 2021.
The Credit Agreement provides for a $45,000,000 reducing revolving facility, including a $2,500,000 sublimit for the issuance of standby letters
of credit, as well as a term loan facility in the amount of $8,191,000 as of the date of this report. As amended, the maximum amount of the revolving
facility is subject to loan commitment reductions in the amount of $750,000 each quarter beginning March 31, 2021. The Company may use the proceeds
of the credit facility for general corporate purposes, including capital expenditures. The term of the credit facility expires on September 30, 2023.
Except as specifically amended by the Amendment, the Credit Agreement remains in full force and effect according to its terms. The foregoing
description of the Amendment is qualified in its entirety by reference to the full text of the Amendment, a copy of which is filed as Exhibit 10.1 to this
report and is incorporated herein by reference.

Item 2.03.

Creation of a Direct Finance Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth in Item 1.01 of this report is by this reference incorporated in this Item 2.03.

Item 5.07

Submission of Matters to a Vote of Security Holders.

(a)

The Annual Meeting of Shareholders of the Company was held on May 29, 2020 (the “Meeting”).

(b)

Three matters, which are more fully described in the Company’s definitive proxy statement filed with the Securities and Exchange Commission,
were submitted to a vote at the Meeting:
1.

To elect eight directors;

2.

To ratify the appointment of Grant Thornton LLP as the Company’s independent registered public accounting firm for 2020; and

3.

To approve, by non-binding vote, the Company's named executive officer compensation.

At the Meeting, 17,066,758 shares of common stock were represented in person or by proxy, or 87.5 percent of the 19,505,106 shares outstanding and
entitled to vote at the Meeting as of March 24, 2020, the record date for the Meeting, and constituted a quorum. Each share was entitled to one vote at the
Meeting.
1. Election of Directors. The following directors were elected at the Meeting by the votes cast as follows:
Nominee

For

Withheld

Broker Non-votes

Timothy P. Boyle

12,780,194

1,021,304

3,265,260

Marc J. Cramer

13,204,686

596,812

3,265,260

Paul D. Davis

13,235,353

566,145

3,265,260

Matthew E. Gilbertson

13,711,385

90,113

3,265,260

Kevin R. Kelly

13,203,041

598,457

3,265,260

David R. Lord

13,198,701

602,797

3,265,260

Nickolas A. Mills

13,711,420

90,078

3,265,260

Jacqueline S.Woodward

13,723,003

78,495

3,265,260

2. Ratification of Auditors. The proposal to ratify the selection of Grant Thornton LLP as the Company’s independent registered public accounting firm
for 2020 was approved by the following vote:
For

Against

Abstentions

16,917,282

45,124

104,352

3. Say on Pay. The proposal to approve, by non-binding vote, the Company’s named executive officer compensation, as recommended by the Board of
Directors, passed by the following vote:
For

Against

Abstentions

Broker Non-votes

13,391,488

397,083

12,927

3,265,260

Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits:
The following exhibit is filed with this Form 8-K:
10.1 Fifth Amendment to Amended and Restated Credit Agreement, dated June 3, 2020, by and among Craft Brew Alliance, Inc., its
subsidiaries, and Bank of America, N.A.

SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
CRAFT BREW ALLIANCE, INC.
Dated: June 4, 2020

By:

/s/ Edwin A. Smith
Edwin A. Smith
Corporate Controller and Principal Accounting Officer

FIFTH AMENDMENT TO AMENDED AND RESTATED CREDIT AGREEMENT
THIS FIFTH AMENDMENT TO AMENDED AND RESTATED CREDIT AGREEMENT (this “Amendment”), dated as of
June 3, 2020, is by and among CRAFT BREW ALLIANCE, INC., a Washington corporation (the “Borrower”), the Guarantors party
hereto, and BANK OF AMERICA, N.A., as lender (in such capacity, the “Lender”). Capitalized terms used herein and not otherwise
defined herein shall have the meanings ascribed thereto in the Credit Agreement.
WITNESSETH
WHEREAS, the Borrower, the Subsidiaries of the Borrower from time to time party thereto (the “Guarantors”), and the Lender are
parties to that certain Amended and Restated Credit Agreement, dated as of November 30, 2015 (as amended, modified, extended, restated,
replaced, or supplemented from time to time in accordance with its terms, the “Credit Agreement”);
WHEREAS, the Loan Parties have requested that the Lender amend certain provisions of the Credit Agreement; and
WHEREAS, the Lender is willing to make such amendments to the Credit Agreement in accordance with, and subject to, the terms
and conditions set forth herein.
NOW, THEREFORE, in consideration of the agreements hereinafter set forth, and for other good and valuable consideration, the
receipt and adequacy of which are hereby acknowledged, the parties hereto agree as follows:
ARTICLE I
AMENDMENTS
1.1 New Defined Term. The following defined term is hereby added to Section 1.01 of the Credit Agreement in the appropriate
alphabetical order:
““Fifth Amendment Effective Date” means June 3, 2020.”
1.2 Amendment to Definition of “Eurodollar Fixed Rate”. The definition of “Eurodollar Fixed Rate” set forth in Section 1.01
of the Credit Agreement is hereby amended by deleting the last sentence at the end of such definition and replacing it with the following new
sentence to read as follows:
“Notwithstanding the foregoing, for purposes of this Agreement, the Eurodollar Fixed Rate shall in no event be less than 0.75% at
any time.”
1.3 Amendment to Definition of “Eurodollar Floating Rate”. The definition of “Eurodollar Floating Rate” set forth in Section
1.01 of the Credit Agreement is hereby amended by adding a new sentence to the end of such definition to read as follows:
“Notwithstanding the foregoing, for purposes of this Agreement, the Eurodollar Floating Rate shall in no event be less than 0.75% at
any time.”
1.4 Amendment to Section 2.05(d). Clause (d) of Section 2.05 of the Credit Agreement is hereby amended and restated in its
entirety to read as follows:

“(d) Reducing Revolving Commitments. Commencing on March 31, 2021, and on the last day of each fiscal quarter
thereafter, the Revolving Facility shall, in each instance, be reduced by $750,000, which, for the avoidance of doubt, shall also be
deemed to be a reduction of the Revolving Commitment. For the avoidance of doubt, as of the Fifth Amendment Effective Date, the
Revolving Facility is $45,000,000.”
ARTICLE II
CONDITIONS TO EFFECTIVENESS
2.1 Closing Conditions. This Amendment shall become effective as of the day and year set forth above (the “Amendment
Effective Date”) upon satisfaction of the following conditions (in each case, in form and substance reasonably acceptable to the Lender):
(a) Executed Amendment. The Lender shall have received a copy of this Amendment duly executed by each of the Loan Parties
and the Lender.
(b) Fees and Expenses. The Lender shall have received from the Borrower other fees and expenses that are payable in connection
with the consummation of the transactions contemplated hereby and Lender’s legal counsel shall have received from the Borrower payment
of all outstanding fees and expenses previously incurred and all fees and expenses incurred in connection with this Amendment.
(c) Default. After giving effect to this Amendment, no Default or Event of Default shall exist.
(d) Miscellaneous. All other documents and legal matters in connection with the transactions contemplated by this Amendment
shall be reasonably satisfactory in form and substance to the Lender and its counsel.
ARTICLE III
MISCELLANEOUS
3.1 Amended Terms. On and after the Amendment Effective Date, all references to the Credit Agreement in each of the Loan
Documents shall hereafter mean the Credit Agreement as amended by this Amendment. Except as specifically amended hereby or otherwise
agreed, the Credit Agreement and the other Loan Documents are hereby ratified and confirmed, including the Liens granted thereunder, and
shall remain in full force and effect according to its terms.
3.2 Representations and Warranties of Loan Parties. Each of the Loan Parties represents and warrants as follows:
(a) It has taken all necessary action to authorize the execution, delivery and performance of this Amendment.
(b) This Amendment has been duly executed and delivered by such Person and constitutes such Person’s legal, valid and binding
obligation, enforceable in accordance with its terms, except as such enforceability may be subject to (i) bankruptcy, insolvency,
reorganization, fraudulent conveyance or transfer, moratorium or similar laws affecting creditors’ rights generally and (ii) general
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principles of equity (regardless of whether such enforceability is considered in a proceeding at law or in equity).
(c) No consent, approval, authorization or order of, or filing, registration or qualification with, any court or governmental
authority or third party is required in connection with the execution, delivery or performance by such Person of this Amendment.
(d) The representations and warranties of the Borrower and each other Loan Party contained in Article II of the Credit
Agreement, Article V of the Credit Agreement or made in any other Loan Document, or which are contained in any document furnished at
any time under or in connection herewith or therewith, are (i) with respect to representations and warranties that contain a materiality
qualification, true and correct on and as of the date of the Amendment Effective Date and (ii) with respect to representations and warranties
that do not contain a materiality qualification, true and correct in all material respects on and as of the date of the Amendment Effective Date,
except that for purposes of this Section 3.2(d), (x) the representations and warranties contained in Sections 5.05(a) and (b) of the Credit
Agreement shall be deemed to refer to the most recent statements furnished pursuant to Sections 6.01(a) and (b) of the Credit Agreement,
respectively and (y) the temporary closure of the Loan Parties’ brewpub locations and other operational disruptions affecting the Loan
Parties, in each case as a direct result of the COVID-19 pandemic, shall not be deemed to constitute a Material Adverse Effect (or account for
any portion thereof) under clause (a) of the definition thereof.
(e) After giving effect to this Amendment, no event has occurred and is continuing which constitutes a Default or an Event of
Default.
(f) The Collateral Documents continue to create a valid security interest in, and Lien upon, the Collateral, in favor of the Lender,
for the benefit of the Lender, which security interests and Liens are perfected in accordance with the terms of the Collateral Documents and
prior to all Liens other than Permitted Liens.
(g) Except as specifically provided in this Amendment, the Obligations are not reduced or modified by this Amendment and are
not subject to any offsets, defenses or counterclaims.
3.3 Reaffirmation of Obligations. Each Loan Party hereby ratifies the Credit Agreement and each other Loan Document to
which it is a party and acknowledges and reaffirms (a) that it is bound by all terms of the Credit Agreement and each other Loan Document
applicable to it and (b) that it is responsible for the observance and full performance of its respective Obligations.
3.4 Loan Document. This Amendment shall constitute a Loan Document under the terms of the Credit Agreement.
3.5 Expenses. The Loan Parties agree to pay all reasonable out-of-pocket expenses incurred by the Lender and its Affiliates
(including the reasonable fees, charges and disbursements of counsel for the Lender), in connection with the preparation, negotiation,
execution and delivery and administration of this Amendment.
3.6 Further Assurances. The Loan Parties agree to promptly take such action, upon the request of the Lender, as is necessary to
carry out the intent of this Amendment.
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3.7 Entirety. This Amendment and the other Loan Documents embody the entire agreement among the parties hereto and
supersede all prior agreements and understandings, oral or written, if any, relating to the subject matter hereof.
3.8 Counterparts. This Amendment may be executed in any number of counterparts, each of which when so executed and
delivered shall be an original, but all of which shall constitute one and the same instrument. Delivery of an executed counterpart of a
signature page of this Amendment by fax transmission or e-mail transmission (e.g., “pdf” or “tif”) shall be effective as delivery of a manually
executed counterpart of this Amendment.
3.9 No Actions, Claims, Etc. As of the date hereof, each of the Loan Parties hereby acknowledges and confirms that it has no
knowledge of any actions, causes of action, claims, demands, damages and liabilities of whatever kind or nature, in law or in equity, against
the Lender or the Lender’s respective officers, employees, representatives, agents, counsel or directors arising from any action by such
Persons, or failure of such Persons to act under the Credit Agreement on or prior to the date hereof.
3.10 GOVERNING LAW. THIS AMENDMENT SHALL BE GOVERNED BY, AND SHALL BE CONSTRUED AND
ENFORCED IN ACCORDANCE WITH THE LAWS OF THE STATE OF OREGON.
3.11 Successors and Assigns. This Amendment shall be binding upon and inure to the benefit of the parties hereto and their
respective successors and assigns.
3.12 Dispute Resolution; Waiver of Jury Trial. The dispute resolution and waiver of jury trial provisions set forth in
Section 9.14 of the Credit Agreement are hereby incorporated by reference, mutatis mutandis.
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF the parties hereto have caused this Amendment to be duly executed on the date first above written.
BORROWER:
CRAFT BREW ALLIANCE, INC., as the Borrower
By: /s/ Andrew J. Thomas
Name: Andrew J. Thomas
Title: Chief Executive Officer
GUARANTORS:
KONA BREWERY LLC, as a Guarantor
By: /s/ Andrew J. Thomas
Name: Andrew J. Thomas
Title: Manager
CRAFT VENTURES, LLC, as a Guarantor
By: Craft Brew Alliance, Inc., its Manager
By: /s/ Andrew J. Thomas
Name: Andrew J. Thomas
Title: Chief Executive Officer
WYNWOOD BREWING COMPANY LLC, as a Guarantor
By: /s/ Andrew J. Thomas
Name: Andrew J. Thomas
Title: Manager

Craft Brew Alliance, Inc.
Fifth Amendment to Amended and Restated Credit Agreement
Signature Page

LENDER: BANK OF AMERICA, N.A., as Lender

By:/s/ Michael Snook
Name: Michael Snook
Title: Senior Vice President

Craft Brew Alliance, Inc.
Fifth Amendment to Amended and Restated Credit Agreement
Signature Page

